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Preface

When I graduated from high school in 1978, I had no clue about stagflation. As I pursued my dream of racing professional motocross, I did not
think of the stagnant economy and high inflation that made it difficult for
young people to find good-paying jobs. Often on the road in the years
1979 and 1980, I witnessed the high inflation that contributed to the rising cost of gasoline and high interest rates. It was no fun taking a financial
hit when I could only pay the minimum monthly credit card payment.
I had assumed all this was normal. It was probably a good thing that I was
unaware of how bad the economy was, and how a Keynesian mindset
often steered the economy in the wrong direction with fewer employment
opportunities. After my motocross career was over by the mid-1980s,
I had more time to think about the economy and decisions by leaders who
favored politics over economics.
It was only about 10 years ago, however, that I began the process of
focusing on economics in my academics. My first book on economic history, published in 2013, was on Reaganomics during the 1980s. Writing
about President Reagan’s economic policies was exciting, but I realized
that I needed to say more about the pre-1980 period. This book, America’s
Failing Economy and the Rise of Ronald Reagan, examines those earlier
years and attempts to explain Reagan’s window of opportunity to win the
White House. The story is about the demise of Keynesianism (1965–1980)
as it failed to solve the stagflation that caused many Americans to suffer
economic hardship.
I have a passion for reading economic theory and engaging in discussions with anyone who enjoys talking economics, but I find the focus of
vii

viii

PREFACE

economic specialists is often too narrow to capture the interest of most
students who do not have a background in economics. This is not a book
written primarily for economists. Focusing on the big picture, I have
avoided technical jargon and attempted to demonstrate that economic
history can be very interesting. My approach was to harvest the work of
many economists, politicians, and journalists and to see what type of composite would emerge.
Toronto, ON, Canada
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