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Preface to the Second Edition
This book was written in the early 1970s and is very much a
product of its time. Then, in Britain, an interest in Marx's
political economy had begun to be awakened in academic circles.
This interest has grown and has been fed by the decline of the
world capitalist economy as students of economics have turned
away from traditional theory's explanations of the collapse of the
post-war 'boom'. Now in the early 1980s we can look upon a
decade in which there have been many debates over the issues
covered in this book. The results of these debates are necessarily
absent from this text. In addition, the book was written when the
author himself was still relatively new to Marx's critique of
political economy. For these reasons, if the book were to be
written now, it would be different. There would be differences in
argument and differences in emphasis.
Nevertheless the book does have certain advantages, because
of rather than despite its particular history. It is an introduction
or entrance to Marx's Capital and is not the final word but rather
a starting-point from which the reader can understand Marx's
text and the capitalist economy. Because it was constrained to be
short the arguments are condensed but remain simple, without
the complications introduced by controversial debate. Although,
in retrospect, embarrassing mistakes were made from place to
place, I was generally surprised by the extent to which the text
has survived the passage of even such a short time. This is due
mainly to the fact that I attempted to reproduce Marx's ideas
from Capital rather than to develop a few ideas into a 'Marxist
economics' .
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I have, however, changed the text in a number of places. These
are generally marginal changes, the major exceptions being the
attempt to avoid sexist formulations in language (which
suggested a world of men alone) and the last chapter on the world
economy which has been replaced by an (lrticie, slightly
amended, which first appeared in World Marxist Review in
January 1980. Some errors still remain in the book but they have
quite deliberately been left uncorrected for the sake of simplicity.
This is perhaps most serious in the case of Marx's theory of
agricultural rent. However, I have laid out my own views on this
subject elsewhere: 'On Marx's Theory of Agricultural Rent',
Ecorwmy and Sociery (August 1,979) and the debate with Michael
Ball in the same journal (August 1980). Otherwise a more
sophisticated and developed treatment of the issues covered here
and the debates to which they have given rise is to be found in the
book, written jointly with Laurence Harris, Rereading 'Capital'
(Macmillan, 1979). I have taken up in more detail the criticism
of bourgeois economic theory and its relation to ideology in
Ecorwmic Theory and Ideology (Edward Arnold, 1980) and in
Theories of the Capitalist Ecorwmy (Edward Arnold, 1982).
Finally, I would like to extend my thanks to Piet Steenbakkers
whose preparations for the Dutch edition of this book led to the
revisions. His influence is to be found on almost every page.

December 1983

BEN FINE
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MARX TO ENGELS
'The best points in my book are: (1) the double character of
labour, according to whether it is expressed in use value or
exchange value ... (2) the treatment of surplus value independently of its particular forms as profit, interest, ground rent, etc.'

Selected Correspondence, Letter 99 (Lawrence & Wishart, London,
1934).
MARX TO

J.

WEYDEMEYER

'And now to myself, no credit is due to me for discovering the
existence of classes in modern society or the struggle between
them. Long before the bourgeois historians had described the
historical development of this class struggle and bourgeois
economists the economic anatomy of the classes. What I did
that was new was to prove: (I) that the existence of classes is
only bound up with particular historical phases in the development
of production, (2) that the class struggle necessarily leads to the
dictatorship of the proletariat, (3) that this dictatorship itself only
constitutes the transition to the abolition of all classes and to a
classless sociery.'
Marx and Engels, Selected Works (Lawrence & Wishart,
London, 1968) p. 679.
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