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INDEX OF PROPER NAMES
Akbar: cited by John Stuart Mill as a
benevolent despot, 185
Ashley, Sir W.: his mistaken picture of
the London Political Economy Club,
3; Appendix K to his edition of
Mill's Principlu, its value and its
limitations, 143 n.
Bagehot, W. : his fear of universal
Ruffrage, 201
Bain, Alexander : cited in refutation
of Dr. Gunnar Myrda.l's misreprest'n·
tation of John Stuart Mill, 67 n. ;
on Mill and inheritance, 151 n.
Banking School: it'! dispute with the
Currency School, 30, 32
Bastia.t : his conception of the
functions of the state, 36 ; his conception of the system of economic
freedom contrasted with that of
the English Classical Economists,
46-49 ; chosen by Cairnes as typical representative of lai8sez-Jaire
attitude, 48
Bentham, J. : a. Classical Economist,
2 ; a Philosophical Radical, 3 ;
reference to the " mundane school
of wealth ", 10 n. ; " Diogenes'
request to Alexander", 12; on
freedom for the consumer, 13, 14 ;
on the discipline of the market, 16,
17 ; although father of modern
civil service no less individualist
than Adam Smith, 18, 19; against
public purchases of antique statues,
rare books, etc., 22 ; empiricism of
his critique of the Usury Laws, 24;
his conception of the functions of
the state, 38-43 ; no precursor of
Schmoller, 40 n. ; on inst.itut.ions
involving indiscriminate benefit,
41 ; his ideal cabinet, 42; the
theory of property, 55 n.; on value
of publicity in regard to advantages
of different branches of industry,
59 ; poverty not due to the institution of property, 61 ; formu-
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la.tion of the princi pie of declining
social marginal utility, 62 ; establishment of equality a chimera., 63 ;
diminution of inequality a.n objective, 63 ; on the law relating to
inheritance, 64 ; on opposition to
machinery, 104; opposes wage
fixing by authority, 104, 105; on
the "levelling system ", 118, 119:
on the community of goods, 119,
I 20 ; not an originator of ethical
utilitarianism,
177 ;
recognizes
difficulty of interpersonal comparisons of utility, 180 ; his use of
the felicific calculus not minutely
arithmetical, 181 ; contrasted with
John Stuart Mill as regards the
basis of his individuali~m. 185, 186;
on the impossibility of distinguishing what laws are economical and
what are not, 191, 192; his case for
representative government based on
universal suffrage, 197
Bowley, Dr. Marian: cited on Senior
and the Poor Law, 98; cited on
Senior on child labour, 101 n.
Brougham : a recipient of James
Mill's opinions on Hodgskin, 135;
his connexion with the booklet
entitled The Right& of lndu&try,
135 n.
Buchanan, David : his clear recognition of contrast between philosophical foundation of Physiocratic
and Classical systems, 48
Cairnes, J. E.: a C18.88ical Economist,
2 ; chooses Ba.stiat as target for
frontal attack on lai88ez-faire, 48
Cannan, E. : 1 ; on Ricardo in Parliament, cited, 22 n.
Ca.ntillon : 172
Carlyle, T. : "anarchy plus the constable", 34
Catherine the Great : her alleged
conversation with Mercier de Ia
Riviere, 34-36
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Charlemagne: cited by John Stuart
Mill aa a benevolent deapot, 185
Colbert: Adam Smith's description
of, 18
Commissioners on the Condition of
the Handloom Weavers: on the
functions of government, 47; on
the effects of a fall of wages or a
slack demand for labour, 72, 73 ;
desirability of health legislation,
89, 90 ; on the desirability of compulsory education, 92-93 ; reject
proposals for wage boards, 105
Cooper, Thomas : his criticism of
Hodgskin, 135 n.
Currency School : its dispute with the
Banking School, 30, 32
De Quincey :

his verdict on the
attitude of the Lake Poets to
political economy contrasted with
Mill's judgment of Coleridge,
145 n.
Diogenes: his request to Alexander,
quoted by Bentham, 12
Edgeworth, F. Y.: I

Field, J. A.: cited on the connexion
of the Cl&BBica1 Economists and the
early birth-control movement in
Great Britain, 79
Foxwell, H. S. : 1
Fullarton : cited as representative of
Banking School, 32
FumeBB, E. : his P08iti<m of the Labourer
in a Symm of Natioflalinn, cited aa
evidence of the Mercantilist attitude
to low wages, 73 n.
German Historical School : united
with Marxian& in suggesting that
the scientific basis of the Cl&BBical
Theory was just a fa,.a<Je, 172
Godwin: criticized by Malthus, 121125
Gonnard : his plea for recognition of
an empirical and utilitarian point of
view in the Physiocrats, 48
Halevy, E. : on Radicals and public
utilities, 58 n. ; his discovery of
Bentham's important fragment on
the dimension of happiness, 180 ;
his misunderstanding of the attitude

of the Cl&&Bical Economists to law,
190-192
Hayek, F. A.: his study of John Stuart
MiU and Harriet Taylor cited, 144 n.
Hecksher, Eli: on lack of sympathy
of Classical Economists to claims for
coercive power for bodies intermediate between the citizen and the
state, 105
Himes, Norman : cited on the connexion of the Cl&BBical Economists
and the early birth-control movement in Great Britain, 79
Homer, Francis: his support of the
Bill of 1815 for the limitation of
hours of labour among children, 101
Hume, D.: 11o Classical Economist, 2;
aTory,3; as a Britishsubjectprayed
for the flourishing commerce of
other countries, 10 n. ; on the significance of changes in the volume
of money, 29; on the Physiocrats,
49, 50 ; his theory of property based
on conception of utility, 49-55; his
theory of justice essential to the
Cl&BBical theory of self-interest, 57;
his attitude to common ownership
and to proposals for egalitarian distribution, ll2-ll5; raiionale of
state action supplementing the
ownership of property, ll3 n.; his
detachment contrasted with the
zeal of J. S. Mill, 170 ; scientific
nature of his treatment of money,
174; his belief in the importance of
systematic thought on social problems, 174;
his priority over
Bentham in the application of the
principle of utility to social problems, 177-178 ; hiA utilitarianism
not accompanied by any undue
claims of precision, 181 ; his attitude to the forms of government,
195, 196
Hume, Joseph : 107
Hunt, B. C. : his DeveloprMnt of the
BtUinu& Corporation in England
cited, 55 n.
Hutt, W. H.: on Adam Smith's occa·
sional use of theological terminology,
25 n.; cited on the willingness of
the Cl&BBical Economists to apply
special rules and regulations where,
for technical reasons, competition
is not poBBible, 191

INDEX
Jones, Richard: his horrified account
of the attitude of the later Cl&88ical
Economists to the population problem, 80 n.
Kent, Duke of : his relations with
Robert Owen, 129-131 ; his devotion
to the public interest, as recorded
by Mr. Creevey, cited, 129 n.
Keynes, Lord : his praise of the
public spirit of the Cl&88ical Economists, 20 ; . on Malthus, 30 ; his
definition of the functions of the
state compared with that of Adam
Smith, 37, 38 ; his serious misapprehension of Bentham's conception of the functions of the state,
39
La.sa&lle: his simile of the night watchman, 34
Linda&y, Lord, of Birker: his views
on the attitude of the Cl&asical
Economists to the condition of the
people, 68, 69 ; the inaccuracy of
these views demonstrated in detail,
69-73 ; his failure to distinguish
between the teaching of Mercantilism and of CI&SBical Political
Economy, 73
List : his accusation that the Cl&asical
Economists neglected the import·
ance of productive power, 9
Locke : his conception of the state of
nature, 55
London Political Economy Club : 2,
3
Lubac: his work on Mill and Socia/.
iBm, 143 n.
Macaulay, T. B. : his critique of
Mill's Essay on Gt)l}ernment, 199-200
McCulloch, J. R.: a Cl&SSical Economist,
2 ; his conception of the function~
of the state and his repudiation
of laissez-faire, 43-45 ; on limited
liability, 55 n. ; on limitation of
dividends of public utility companies, 58 ; poverty not a creation
of property, 62 n.; a conservative
on the law relating to inheritance,
64 ; his praise of high wages, 70· 72;
on the hope of a rise in the natural
level of wages due to the maintenance of a high market rate by
sustained accumulation, 80-82 ; a
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supporter of popular education, 93 ;
his letter to Lord Shaftesbury supporting the limitation of the hours
of labour for children, 101, 102;
his attack on the Combination Acta,
107, 108; his Discour8e on 1M Ri8e,
Progress, Peculmr Object8 and Jm.
parlance of Politirol EC0fl0111y, cited
as evidence of the belief of the
CI&SBical Economists in the import·
ance for policy of political economy,
174 n.
Macgregor, D. H.: his contention re·
garding the CI&SBical attitude to
laissez-fair~ supported in general,
questioned in some particulars, 43,
44 n.
Maine, Sir Henry : the opinion of his
Brahmin acquaintance, 180
Mallet, J. L.: his testimony to the
lack of unanimity of the London
Political Economy Club, 3 n.
Mal thus, T. : aCl&SBical Economist, 2 ;
his dispute with Ricardo, a disproof
of the alleged unanimity of the
Cl&SBical School, 3 ; a Whig, 3 ; his
opposition to free importation of
corn not typical of his attitude to
tradeingeneral,l9 n.; his references
to Divine Wisdom extraneous to his
analysis, 28, n. ; his partial anti·
cipation of Keynes, 30 ; in spite of
his heterodoxy, as regards aggregate
demand, not conspicuously out of
step in general theory of the function
of the state, 32, 33 ; his denunciation of riches achieved at the
expense of low wages, 70; his
t-vidence before the Emigration
Commission on wages, 70 ; his view
on the tendency of wages to subsistence level, as set out in the first
t>dition of his Essay on Population,
75 ; modification of these views in
subsequent editions and significance
of the modifications, 76-82 ; his
conception of moral restraint did
not include birth control, 79 ; his
misunderstanding
of
Ricardo's
chapter On Gross and Net Revenue,
87, 88; on the desirability of public
education, 92; was in favour of the
total, though gradual, abolition of
Poor Laws, 94, 95; his approval
of Robert Owen's propaganda for
limiting the hours of work among
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children, 101 ; the theory of population as a critique of collectivism,
120-126; Malthus and Godwin,
121-125; and Robert Owen, 126
Manchester School : distinguished
from Classical School, 3
Marshall, A. : I ; his phrase " the system of economic freedom ", ll
Martineau, Harriet : strong disinclination of John Stuart Mill for his
name to be associated with hers,
167 n.
Marxians: united with members of
the German Historical School in
suggesting that the scientific basis
of thP. Classical Theory was a far;ade,
172
Mercier de Ia Riviere : his alleged conversation with Catherine the Great,
34-36 ; his 'conception of the system
of economic freedom contrasted
with that of the English Classical
Economists, 46-49 ; on the rationale
of property, 49
Mill, James: a Classical Economist,
2 ; a Philosophical Radical, 3 ; on
consumption as the end of production, 7 ; on the " Jaw of markets ", 30 ; his optimism concerning
the possibility of raising wages by
limiting population, 78; his Jetter to
Brougham on the opinions of Hodgskin, 135; his dialogue Whether
Political Eronomy i~ Useful, 175,
176 ; his Es11ay on Oovernnunt, 19i
Mill, John Stuart: a Classical Economist, 2 ; a Philosophical Radical,
3; his approval of conscription, 10
n. ; on the incentive of self-interest,
14, 15 ; on the conflict between
interests of landowners and tht>
interests of society, 28; on influenc<'
of consumption on production, 30;
repudiation of 14issez-fairt, 44, n. ;
recognizes contrast between English
and Continental theory of policy in
essay on Comte, 48 ; on property
and limited liability, 55 n.; on
protection to infant industries,
59-60 ; on justification for government intervention in economic life
in backward areas, 60, 61 ; on
private property and inheritance :
recommendation of an absolute
upper limit, 64, 65 ; attacks progressive taxation, 66, 67 ; favours

tax on the increment of land values,
67 ; his attitude to inheritance
taxes misrepresented by Dr. Gunnar
Myrdal, 67 n. ; on the significance
for the theory of economic policy of
the Malthusian theory of population,
77-78 ; his connexion with the early
birth-control movement in Great
Britain, 79 ; his emphatic approval
of the principle of the Poor Law
Amendment Act of 1834, 98-100;
thought the classing together of
women and children for ·purposes of
factory legislation indefensible in
principle and mischievous in practice, 102, 103 ; his dissent from the
attitude of trade unions to competition, 106;
his favourable
attitude to trade unionism and his
reserve on the manner in which the
power of the unions was sometimes
used, 109, 110; on guaranteed
employment, 140-141, n.; his attitude to socialism, 142-168; his
undue deference to Fourier, 143;
his emotional unbalance and his
marriage, 143-144; his attitude to
Bentham and Coleridge, 144, 145;
his confession of belief in the principles of St.-Simonism to d'Eichtal,
146; adverse conclusion of discussion
of socialism in first edition of the
Primiples, 147-151; change of attitude in third edition of Principles,
151-155; significance of this change,
155-160; on socialism and the pricing
problem, 159 n.; the posthumous
chapters on Socialism, 160-165; on
the possibilities of Fourierism, 163,
164 n. ; large-scale centralized collectivism described as chimerical,
164; interpretation of apparent
variations in Mill's attitude, 165168; objects to the coupling of his
name with that of Harriet Martineau
by Charles Kingsley, 167 n.; his
zeal contrasted with the detachment
of David Hume, 170; scientific
nature of his treatment of internationalexchange, 174; cites Akbar
and Charlemagne as benevolent
despots, 185 ; contrasted with
Bentham as regards the basis of
individualism, 185, 186; his case
for
representative
government
based on universal suffrage, 202,
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203 ; his apprehensions of the
prospects of unmitigated democracy
and his suggested remedies, 203-205
Mill, James and John Stuart: as
officials of the East India Company
well acquainted with special responsibilities of government in
backward areas, 183
Mints, Lloyd : 32
Myint, H. : on difference between
Classical and Neo-Classical outlook,
16 n.
Myrdal, Dr. Gunnar: his surprising
innuendo regarding Mill's attitude
to death duties, 67 n.
Newton, Isaac : the validity of his
scientific thought not to be judged
by his theology, 24, 25
Norman, G. W.: on limited liability,
55 n.
Overstone : his dispute with Tooke, a
disproof of the alleged unanimity of
the Classical School, 3 ; cited as
representative of Currency School,
31 ; on limited liability, 55 n.; on
the distress caused by a fall in wages
or a slack demand for labour, 72,
73
Owen, Robert: his parallelograms,
127 ; his relation with Bentham and
Ricardo, 127; his New View of
Soci.ty, criticized by Torrens, 127 ·
129; his relations with the Duke of
Kent, 129-131; his cross-examination by the Select Committee on
Conditions of Labour in Ireland,
131-134; adverse report of the
Select Committee on his project,
133-134
Physiocrats : 172
Place, Francis : his vindication of thP
Classical Economists as friends of
the working classes, 73 n. ; his role
in the history of Neo-Malthusianism,
79 ; his role in the repeal of the
Combination Acts, and his connexion with thE' Classical Economists, 107
Plato : Ill, 182
Quesnai : significance of his motto for
the title-page of Physiocratie, 47
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Read, Samuel : his discussion of
Hodgskin's socialism, 135 n.
Ricardians : significance of their
belief in conflict between interests
of landowners and interests of
society, 28; on the "law of
markets ", 30 ; and Robert Owen,
126-134; their disregard of Ricard·
ian socialism, 134
Ricardo, D. : a Classical Economist,
2 ; his dispute with Malthus, a
disproof of the alleged unanimity of
the Classical School, 3 ; a Philosophical Radical, 3; his recommended reduction of the com duties
by stages; 8 ; his development of
the theory of comparative advantage, 16; his proposal for a capital
levy, 22 n.; favoured strict regulation of note issue, 31 ; his emphatic endorsement of Malthus'
repudiation of the plea for low
wages, 70 n. ; expresses wish that
labouring classes should have a
taste for comforts and enjoyments,
78 ; misunderstandings of the
Classical attitude to the condition
of the people problem based upon
misapprehension of his theories, 8289 ; his assumption for certain
theoretical purposes of wages at
subsistence level due to pressure of
population, 83, 84 ; his misleading
use of the term "wages" as equivalent to " proportionate share " of
the social product, 84, 85 ; his
discussion of taxable capacity and
the misunderstanding of his propositions in this connexion by Say
and .Malthus, 85-89; favoured
abolition of Poor Laws, 94; his
defence of truck on account of
Robert Owen's experiment, 100;
cited as unfavourable to the Combination Acts, 107 n. ; involved in
the investigation of Owen's proposals at a mass meeting in the
City, 129; his account of this
episode to Hutches Trower, 129130; his support of the motion for
a Select Committee to inquire into
Robert Owen's project, 130, 131 ;
his membership of the Select Committee to inquire into the Conditions of Labour in Ireland which
eventually examined Robert Owen
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in 1823, 131; his opinion of Piercy
Ravenstone'a A Few Duubt8 cu to
the Corrutnus of Srnne Opinions
which 1w.d bun entertained on the
Suhjut8 of Population and Political
Econrnny, 134 ; a cautious supporter
of universal suffrage, 198
Robertson, H. M. : cited on quotation
from Adam Smith's Theory of MCYral
Senli77Ulnt8, 117
Say, J. B.: on the "law of markets",
30 ; his misunderstanding of Ricar·
t!o'a chapter On fkoss and Net
Reven!Ul, 87
Schatz, A. : cited on two types of indi·
vidualism, 48
Senior, Nassau: a Classieal Economist,
2 ; a Whig, 3 ; distinction between
productive and unproductive con·
aumption, 9 ; his development of
the theory of comparative advan·
tage, 16 ; his conception of the
functions of the state, 45 ; his
allusion to functions of government
in the Report on the Handloom
Weavers, 47 n.; quotes Mill with
approval on paternalism, 60 ; on
the distress caused by a fall of
wages or a alack demand for labour,
72, 73 ; as author of the principles
of the Poor Law A~endment Act,
1834, 95; his general Ulat of projects
of relief, 96 ; favours provision for
blind, insane, chronic invalids and
the maimed, also fever hospitals
and provision for orphans, 96, 97 ;
opposes special provision for old
age, 97 ; the Principle of Leas
Eligibility, his solution of the pro·
blem of the relief of the able· bodied
poor, 97·98; his attitude to the
employment of child labour, 101 ;
on female labour in mines, 102;
his apprehension of the powers ~
trade unions, 108, 109 ; his attitude
to socialism as revealed in his
discussion of the events of 1848,
134·141 ; his JnlroductCYry Lecture
on Political Econrnny, cited as
evidence of the belief of the Classical
Economists in the importance of
political economy, 174 n.; his dis.
trust of universal suffrage, 200.201
Simona, Henry : his formulation of
the contrast between the liberal

and authoritarian attitude cited,
193
Smith, Adam : a Classical Economist,
2 ; a Whig, 3 ; on consumption as
end of production, 7 ; recognition
of advantages of services involving
indiscriminate benefit, 9 ; distinction between productive and
unproductive consumption, 9 ; his
dictum that defence is more important than opulence and his repudiation of coamopolitaniam,10; the
simile of the invisible hand, 11 ; on
the incentive of self-interest, 14 ;
on the discipline of the market, 15 ;
on the presumption of economic
dictators, 17, 18; on Colbert, 18;
his distrust of merchants and dealers
and the inftuence of masters, 20-22 ;
his use of the terminology of deism
likely to lead to misapprehension,
24; invokes no harmony in describing conspiracies of traders, 25, 26 ;
his depressing picture of eighteenthcentury China, 26-28 ; on landlords, 28 n. ; specifically excepts
the currency from the sphere of
" natural liberty ", 31 ; his defini·
tion of the functions of the state,
37 ; this definition compared with
that of Keynes, 37, 38; uses terminology of the Naturrecht but his
arguments utilitarian, 48 ; on
control of monopoly price, 58 ;
circumstances in which he was
prepared to grant a limited mono·
poly to merchants, 59 ; favours
proportionate taxation, 66 ; his
praise of high 'll'ages, 69, 70 ; on the
connexion between population and
wages, 73-75 ; on the desirability
of public education, 90-91 ; his
opposition to truck, 100; his
attitude to Mercantilism and
possible indication of his attitude
to collectivism, 115-117 ; scientific
natUI'e of his treatment of the
division of labour and the market,
174 ; the utilitarian nature of the
tests of policy in the Wealth of
Nations, 178
Smith, Southwood : his RtpCYrt on
Bethnn.l Oreen and Whitechapel
cit.ed by the Commissioners on the
Condition
of
the
Handloom
Weavers, 89
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Smith, Vera: 3:!
Spencer, Herbert: his conception of
the functions of the state, 36 ; his
individualism based on the theory
of natural rights and antithetical to
utilitarianism, 48, 49

comparative advantage, 16; cited
as representative of Currency
School, 31 ; repudiation of lai8aezfaire, 44 n. ; urges formation of
compensation fund for relief of
displaced operatives, 104

Taussig, W. : on the use of the wage
fund theory by the Clas8ical Econo.
mists, 110 n.
Thiehault : his account of the alleged
conversation between Mercier de Ia
Riviere and Catherine the Great,
cited, 35
Tocqueville, Alexis de: quoted by
Senior on the droit au travail, 138-139
Tooke, T.: his dispute with Overstone a
disproof of the alleged unanimity of
the Classical School, 3 ; cited as
representative of Banking School,
32; on limited liability, 55 n.
Torrens, R. : a Classical Economist, 2 ;
hi~ devdopment of the theory of

Viner, Jacob: on AdamSmith'salleged
HarmonieleAre, 25 n. ; on Bentham
on the functions of the state, 39,
40 ; on Halevy's misunderstanding
of the Classical Economists, 191

THE

Wallas, Graham : his Life of Franci&
Place cited, 73 n. ; cited on l'lace'R
attitude to the future of trade
unions, 108 n.
Webb, S. and B. : cited on the attitude
of Senior to trade unions, 108 n.
Wheatley, John: his second thoughts
on currency, 31 ; use of term
lai6&ez-faire, 44 n.
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