
Aims. To promote balanced development of the States of the Union and to achieve
West African economic integration.
Members. Benin, Burkina Faso, Côte d’Ivoire, Guinea-Bissau, Mali, Niger, Senegal,
Togo. 

Official language: French.
Headquarters: 68 Avenue de la Libération, Lomé, Togo.
Website: http://www.boad.org
e-mail: boadsiege@boad.org
President: Boni Yayi.

CENTRAL BANK OF WEST AFRICAN
STATES (BCEAO)

Established in 1962, the Central Bank of West African States (Banque Centrale des
Etats de l’Afrique de l’Ouest) is the common central bank of the eight member
states which form the West African Monetary Union (WAMU). It has the sole right
of currency issue throughout the Union territory and is responsible for the pooling
of the Union’s foreign exchange reserve; the management of the monetary policy
of the member states; the keeping of the accounts of the member states treasury;
and the definition of the banking law applicable to banks and financial
establishments.
Members. Benin, Burkina Faso, Côte d’Ivoire, Guinea-Bissau, Mali, Niger, Senegal,
Togo. 

Official language: French. 
Headquarters: Avenue Abdoulaye Fadiga, Dakar, Senegal. 
Website: http://www.bceao.int
Governor: Charles Konan Banny.

Publications. Rapport annuel (annual); Annuaire des Banques (annual); Bilan des Banques
U.M.O.A. (annual); Notes d’information et statistiques (monthly bulletin).

AFRICAN EXPORT–IMPORT BANK
(AFREXIMBANK)

Afreximbank was established in 1987 under the auspices of the African
Development Bank to facilitate, promote and expand intra-African and extra-
African trade. Membership is made up of three categories of shareholders: Class
‘A’ Shareholders consisting of African governments, African central banks and sub-
regional and regional financial institutions and economic organizations; Class ‘B’
Shareholders consisting of African public and private financial institutions; and
Class ‘C’ Shareholders consisting of international financial institutions, economic
organizations and non-African states, banks, financial institutions and public and
private investors.

Official languages. English, French, Arabic, Portuguese.
Headquarters: World Trade Center, 1191 Corniche El-Nil, Cairo 11221, Egypt.
Website: http//www.afreximbank.com
e-mail: info@afreximbank.com
President and Chairman to the Board: Christopher C. Edordu.
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