
and US$164·0m. for debt relief within the context of the Highly Indebted Poor
Countries Initiative. In addition, and through its private sector window, the Fund
had approved financing worth a total of US$189·3m. in 40 operations in support of
private sector entities in Africa, Asia, Latin America, the Caribbean and Europe.
Through its grant programme the Fund had also committed a total of US$272·3m.
in support of a wide range of initiatives.

Headquarters: POB 995, A-1011 Vienna, Austria.
Website: http://www.opecfund.org
e-mail: info@opecfund.org
Director-General: Dr Yesufu Seyyid Abdulai (Nigeria).

ORGANIZATION OF ARAB PETROLEUM
EXPORTING COUNTRIES (OAPEC)

Established in 1968 to promote co-operation and close ties between member states
in economic activities related to the oil industry; to determine ways of safeguarding
their legitimate interests, both individual and collective, in the oil industry; to unite
their efforts so as to ensure the flow of oil to consumer markets on equitable and
reasonable terms; and to create a favourable climate for the investment of capital
and expertise in their petroleum industries.

Members. Algeria, Bahrain, Egypt, Iraq, Kuwait, Libya, Qatar, Saudi Arabia, Syria,
Tunisia*, United Arab Emirates. *Tunisia’s membership was made inactive in
1986.

Headquarters: PO Box 20501, Safat 13066, Kuwait.
Website: http://www.oapecorg.org
Secretary-General: Abdulaziz A. Al-Turki.

Publications. Secretary General’s Annual Report (Arabic and English editions); Oil and Arab
Co-operation (quarterly; Arabic with English abstracts and bibliography); OAPEC Monthly
Bulletin (Arabic and English editions); Energy Resources Monitor (Arabic); OAPEC Annual
Statistical Report (Arabic/English). 

ARAB MAGHREB UNION
The Arab Maghreb Union was founded in 1989 to promote political co-ordination,
co-operation and ‘complementarity’ across various fields, with integration wherever
and whenever possible. 
Members. Algeria, Libya, Mauritania, Morocco, Tunisia.
By late 1996 joint policies and projects under way or under consideration included:
the establishment of the Maghreb Investment and Foreign Trade Bank to fund joint
agricultural and industrial projects; free movement of citizens within the region;
joint transport undertakings, including railway improvements and a Maghreb
highway; creation of a customs union; and establishment of a common market. 

A Declaration committing members to the establishment of a free trade zone was
adopted at the AMU’s last summit in Tunis (April 1994). In Nov. 1992 members
adopted a charter on protection of the environment. 

Official language: Arabic.
Headquarters: 14 Rue Zalagh, Agdal, Rabat, Morocco.
Website: http://www.maghrebarabe.org
Secretary-General: Habib Boularès (Tunisia).
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