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   The Conceptual Definition of the Academic Firm

   
    The “academic firm” represents a type of firm (firm-based organization) that focuses on encouraging, supporting, and advancing knowledge production (research, research and experimental development, R&D) and knowledge application (innovation). The academic firm is also inclined to generate profit (revenues), but follows here more the logic of a “sustainability” in balance with knowledge production and the principles of knowledge production. The contrary concept to the academic firm would be the “commercial firm,” which is...
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