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In Case You Missed It: 

Business News from the Field
Leinad Energy Launches 
Security Token Offering
Toronto, Ontario, Canada: Renewable 
energy producer Leinad Energy has 
launched a Security Token Offering 
(STO). Leinad Energy is attempting to 
reduce its overhead and liability by using 
security tokens. Security tokens allow 
anonymized ownership information to be 
stored on the blockchain and automate 
transfers through smart contracts. 
Additionally, the STO can easily identify 
the people who are eligible for dividend 
payouts and automate the process, 
speeding up the payment process. 

Chinese Industry Ministry 
Announces New Projects Ban
Beijing, China: The Chinese minister 
of industry has announced a capacity 
expansion ban that would apply to 

industries. The move from the world’s 
top producer of steel and aluminum is an 
attempt to curb pollution. The ban follows 
an announcement in March 2018 that 
China would attempt to cut 30 million 
tons of annual production capacity. No 
geographic scope has been mentioned in 
association with the new ban.

Electric Vehicle Battery Metal 
Investment Fund Launched
Abu Dhabi, United Arab Emirates: 
Erik Prince, founder of Blackwater and 
the Frontier Services Group, has launched 

Cape Lambert, Australia: Iron ore mining 
company Rio Tinto was forced to close part of 
its Cape Lambert export terminal in Western 
Australia due to damage sustained in a fire. The 
fire broke out during a maintenance shutdown 
and was extinguished with no injuries. Operations 
have restarted for much of the facility, but 
impacted areas remained closed at press time. 

a fund to capitalize on the increasing 
demand for battery metals across Africa 
and Asia. Prince aims to raise up to $500 
million to invest in metals such as cobalt, 
copper, and lithium that are used for 
batteries in electric vehicles. The fund is to 
target unexplored deposits of these metals 
that could be brought into production and 
then sold to larger mining companies.

Pancontinental Begins Nickel-
Cobalt-Copper Drilling Project
Timmins, Ontario, Canada: Canadian 
mining company Pancontinental Resources 
Corporation has begun a diamond drilling 
program 65 kilometers northwest of 
Timmins in Ontario. The new mining 
project surrounds portions of the former 
Montcalm mine, which produced nearly 
four million tons of ore containing copper, 
nickel, and cobalt. The initial goal of the 
project is to drill at least 4,500 meters to 
test a series of new conductor targets that 

Virtual Time Domain Electromagnetic max 
geophysics.

Boston Metal Raises Funds 
to Implement Metallurgical 
Process
Boston, Massachusetts, USA: Boston 
Electrometallurgical Corporation (Boston 
Metal) has raised $20 million towards 
implementing its metallurgical technology 
on an industrial scale. The funding comes 

change, and The Engine, an incubator 

Massachusetts Institute of Technology 

MIT, uses an injection of electricity to melt 
metal, cutting down on emissions from 
traditional metal production processes.
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